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INDEPENDENT AUDITORS’ REPORT
1o
The Members of
Master Portfolio Services Limited

Report on the audit of the financlal statements

Qpinlon

We have audited the accompanying financial statements of Master Portfollo Services Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss Including other comprehensive Income, the statement of changes in equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant socounting policles and other explanatory information,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financlal statements give the information required by the Companles Act 2013 (*Act”} in the
manner 50 required and give a true and falr view in conformity with the accounting principles generaliy
accepted in indla, of the state of affairs of the Company as at March 31, 2022, and its profit including
other comprehensive Income, the changes in equity and cash flows for the year ended a5 on that date.

Basls for opinion

We conducted our audit In accordance with the standards on auditing {SAs) specified under section 143
(10) of tha Companies Act, 2013. Our responsiblities under those Standards are further described in the
uditor’s responsibilites for the audit of the financial statements section of owr report. We are
independent of the Company in accordance with the code of ethics issuad by the Institute of Chartered
Accountants of India together with the ethical réquirements that are relevant to our audit of the
financlal staternents under the provisions of the Companles Act,2013 and the rules thereunder, and we
have fulilied our other ethical responsibiities In accordance with these requirements and the code of
ethics,
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We believe that the audit evidence we have obtained is suffickent and appropriate to provide a basis for
our opinlon.

Key asdit matters

Key audit matters are those matters that, In our professional judgment, were of most significance in our
audit of the financial statements for the year ended 31* March 2022, These matters war addressed in
the context of our audlt of the finendlal statements as a whole, and in forming our opinion therecn, and
We do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financtal statements and auditors’ report thereon

The Company’s board of dtrectors Is responsible for the preparation of the other information. The other
Information comprises the information included in the Roard’s Report but does not inciude the financlal
statements and our anditor's report therean.

Our opinlon on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the finaneial statements, our responsibility Is to read the other
information and, in doing 50, consider whether the other Information is materially Inconsistent with the
financia statemerts or our knowledge obtalned during the course of our audit or atherwise appears to
be materially misstatad.

If, based an the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. Since the other information has not been made
available to us, we shal! not he able to comment on thic aspect.
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Report on other lagal and regulstory requirements

1. As required by the Companies [Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of Indla In terms of sub-section {11} of section 143 of the Companies Act,
2013, we give in the "Annexure A" statement on the matters specifled in pavagraphs 3 and 4 of
the Order, to the extent appRcable,

2, As required by Section 143(3) of the Act, we report that:

a)

b)

c)

dj

We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef ware necessary for the purposes of our audit;

in our oplnlen, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books;

The balance sheet, the statemant of profit and loss Including statement of other
tomprehensive Income, the statement of changes in equity and the cash flow statement
dealt with by this report are In 2greement with the books of account:

In our opinion, the aforesaid financial statements comply with the accolinting standards
specified under section 133 of the Act, read with Compariles [indian Accounting Standards)
Rules, 2015, as amended:

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the board of directors, none of the directars |5 disqualifled as on March
31, 2022 from belng appointed a5 a director in terms of Section 164 {2) of the Act,

With respect to the adequacy of the Internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separste report in
“Annexure B" to this report.



L . : 41612520149

BORILE NO, : 081 T0~B0591

Email ! o jeeiwinghcebblpmi], con

Manjeet Singh & Co. 1761, Phiase II, Urban Estats,

CHARTERED ACCOUNTANTS Ougri Road, Ludhlana-141002
g) With respect to the other matters to be included in the Auditor's Report in accordance with

h)

the requirements of saction 197 (18) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations glven to us, the remuneration paid by
the Company to its directors during the year is In accordance with the provisions of section
1597(16) of the Act read with Schedule V of the Act.

With respect to the gther matters to be included in the Auditor's Report In accordance with
Rula 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and to the best of
our information and according to the explanations glven to us;

(i) The Company does not have any pending litigations which would impact its financial
position.

(i} The Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable losses; and

{lii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or Invested (either from borrowed funds or share
premlumn or any other sources or kind of funds) by the Company t0 or In any other
persons or éntities, including foreign entitles (“Intermediaries”},with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall directly or
Indirectly lend or invest it other persons or entlties [dentified in any manner whatsoever
(“Ukimate Beneficlaries”) by or on behalf of the Company or provide any guarantee,
security or the like to or on behalf of the Uhtimate Beneficlarias.
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

{iy {a) {A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment,

(B} The Company is not having intangible Assets, Accordingly paragraph 3(ij{a)(B) of
the Order is not applicable.

(b} Property, plant and equipmem have been physically verifled by the management
during the yaar 3t reasonable  intervals and no material discrepancies were Identifled
on such verification.

{c} According o the information and explanations given to us and on the basis of our
examination of the records of the Company, no Immovable properties are owned by the
Company, accordingly the provisions of clause {t)(c} of the Order is not applicable to the

Company.

{d) According to the information and explanations given to us and on the bask of our
examination of the records of the Company, the Company has not revaloned its Property,
plant and equipment during the year.

{e) According to the information and explanations given to us and on the basls of our
examination of the records of the Company, there are no proceedings inttiated or
pending agalnst the Company for holding any henami property under the Prohibition of
Benand Property Transactions Act, 1988 and rules made thereunder,
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(b) According to the Information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
loans given are, prima facie, not prejudiciz) to the interast of the Company.

(¢} According to the information and explanations given to us and on the basls of our
examination of the records of the Company, in the case of loans given, the repayment of
princigal and payment of interest has been stipulated and the repayments or receipts
have been regular.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there Is no overdue amount for more than

ninety days In respect of loans given.

{e) According to the information andexplanations given t0 us and on the basisof our
examination of the records of theComnpany, there is no loan given falling dueduring the
year, which has been renewed or extended or fresh loans given to settle the overdues of
existing loans given to thesame party

{f} According to the information and explanations given to us and on the basis of our
exsmination of the records of the Company, the Company has not given any loans elther
repayable on demand or without specifying any terms or period of repayment.

(iv] In our opinion and according to the Information and explanation given to us, the Comnpany
has complied withthe provisions of Section 185 read with Section 186 and 186 of the Act, with
respect to loans, investments,guarantees and sacurity as appiicable.

(v} The company has not accepted any deposhts from the public, within the meaning of
Sectlon 73 to 76 or any other relevant provisions of the Act and Rules framed thereunder
-We are informed that no order has been passed by the company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or other Tribunal.
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(b} According to the information and explanations given to us and on the basks of our
examination of the records of the Company, the Company has not been declared 3 wilful
defaulter by any hank or financlal institution or government or government authority.

(¢ }JAcoording to the information and explanations given to us by the management, the
Company has not obtalned any term loan. Accordingly, elause 3(ix){c) of the Order Is not
applicable,

(d) According to the information and expianations given to us and on an overal
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been utilized for long term purposes by the Company. Accordingly,
clause 3{Ix}{d) of the Order is not applicable.

{e) According to the information and sxplanations Elven to us and on an overall
examination of the financlal statements of the Company, we report that the Cormnpany
has not taken any funds from any emity or person on account of or to meet the
obligations of its subsidiaries as defined under tha Companles Act, 2013, Accordingly,
¢lause 3{ix}(e) of the Order Is not applicable.

(f) According to the Information and explanaticns Biven to us and proceduras performed
by us, we report that theCornpany has not raised loans during tbe year on the pledge of
securities heid in its subsidlaries, joint ventures or associate companles as defined under
the Companies Act, 2013, Accordingly, clause 3(ixKf) of the Order Is not applicabla.

(x) {a) The Company has not raised any moneys by way of initial publlc offer or further public
offer (Inciuding debt instruments}, Accordingly, clause 3(x)(a) of the Order is not applicable.










































© Whars the Combarry b the lessor -
Luate Income I recognised in the Statement of profit and (oes us per contractual rental unless another

systematic basls is more representathe of the Hme pattern in which the benafit derived from the leased asset is
diminighed,

m. Cazh and cash squivalents:
Cash and cach wquivalents In the balance sheer comprise cash on hand, cheques snd drafts on hand, balance with banks
b current accounts and short-term degiosits with an oniginal maturity of three months or less, which are subject to an

Insignificant risk of change In valus.

n. Exmings Per Share :
Basic anmings par shire & caloulated by dividing the net profit or (oss for the periad attributeble to equity thareholdars
by the weighted avirage number of equity shares outstanding during the period. Eamings considared In gsoertaining the
Cmnw#smnhqsnrﬂumbthtnttmfitfurﬂmpﬁodaha*deducﬂmawamhuuhlummermfuﬂnpm.
Thw weighted svarage numbar of equity shares qutstanding during the peried and for sl periods presented |s adjusted for

. @vants, such as bonus shares, sub-tlivision of shares stc. that have changad the number of stuity shares outstanding,
withaut a corresponding change in resources. For the purpose of calculating dlluted samings per share, thw nat profit or
hssfnrmpﬂo-d.wlhnﬂnumulwshmhddmhmhvﬂwwﬁmwnunmﬁﬂqmﬁwﬂ
cutstanding during the period, considered for deriving basic eamings par share and welghted avecage number of squity
sharas thet could have besn ssusd upon conversion of all dilutive potential efqulty shares,






NOTE 4 - DEFFERED TAX ASSET {NET]

qm A5 5t AS ot
315t March, 2022 | 315t Mardh, 2621
Deferred tax Assats
Redated to fized assets 1871 2,208
Reltatad to Gratulty 56,524 66,247
58,585 88,355
NDTE § - DTHER FRANCLAL ASSETS
|Particulars Asnt Azt
At March, 2022 | 51st March, 2021
Sacurity deposits 20,000 20,000
Total 20,000 20,000
NOTE & - OTHER NON OURRENT ASSETS
[Particutars As ot As ot
31st March, 2022 | 31st March, 2021
Advance income tax {rel of provision for bex) 1472518 Ti5.676
Totsl 1472.91% TISNTE













MOTE 14 - OTHER PNANCIAZ LIABILITIES

" [Parvicalms

A3 gt

As ot

31t March, 2002 | 3istvtarch, 2001
Other pryabiles 538,562 B47.04
Total 539,562 [ LA ]
NOTE 15 - OTHER CURRENT LLABELITHES
[Particuters As 2t Asat
st March, 2022 | 318t Mareh, 2021
Statutory dues 3,950,767 1,264,388
Tk 3,950,767 1,254,588
NOTE 16 - PREVISIONS
Ao st Ad ot
Blet March, 2037 | 21xt Manch, 2021
Provision for amploves beviafits :
Provision for gratuity 224,538 6102
Tolal 224 588 252021
















